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PRESS RELEASE
PetroFalcon to Present at Tristone Energy Conference

May 12, 2008, Caracas, Venezuela — PetroFalcon Corporation (“PetroFalcon” or the
“Company”) (TSX: PFC) announced today that the Company’s President, Bill Gumma,
will be presenting at the Tristone Capital Global Energy Forum in Paris, France on
Wednesday, May 14, 2008, at 2:40pm Central European Daylight Time (8:40am Eastern
Daylight Time).

The live webcast and a copy of the presentation will be available on PetroFalcon’s
website at www.petrofalcon.com.

Investors can also register directly for the live webcast at the following link:

https://tristonecapital-Is.webex.com/tristonecapital-ls/onstage/qg.php?p=2&t=m

About PetroFalcon

PetroFalcon Corporation is an independent oil and gas company with exploration and
production assets in Venezuela. PetroFalcon is headquartered in Caracas and is listed on
the Toronto Stock Exchange (ticker symbol “PFC”). For additional information, please
visit the Company’s website at www.petrofalcon.com or contact:

Garrett Soden — Chief Financial Officer
Telephone: +(58) (212) 263-9164 x510
Facsimile: +(58) (212) 266-8830



